
(FTUVSF BMJHONFOU JO B TUSFTTMFTT MBOHVBHF

" SFDFOU TUSBOE PG XPSL PO UIF QSPTPEZ PG *OEPOFTJBO MBOHVBHFT IBT VODPWFSFE B SFHJPO XIFSF CPUI
UPOF BOE TUSFTT BSF FOUJSFMZ MBDLJOH 	;BOUFO FU BM� �����.BTLJLJU�&TTFE BOE(VTTFOIPWFO ����� (PFEFNBOT
BOE WBO ;BOUFO ����
� 8IBU IBE QSFWJPVTMZ CFFO EFTDSJCFE BT XPSE�CBTFE TUSFTT JT SFDBTU BT QISBTF� PS
V॒FSBODF�OBM QIFOPNFOB 	DG� (PSEPO ����
� #FZPOE FTUBCMJTIJOH TUSFTTMFTTOFTT BT NPSF XJEFTQSFBE UIBO
QSFWJPVTMZ VOEFSTUPPE UIJT BMTP SBJTFT B OVNCFS PG JOUFSFTUJOH UIFPSFUJDBM RVFTUJPOT� )FSF XF BQQSPBDI
TPNF PG UIFTF RVFTUJPOT XJUI OPWFM FWJEFODF GSPN NBOVBM HFTUVSF� 'JSTU JG IBOE HFTUVSFT BSF DPPSEJOBUFE
XJUI TUSFTT DSPTT�MJOHVJTUJDBMMZ 	,FOEPO ����
 IPX BSF TVDI HFTUVSFT DPPSEJOBUFE JO TUSFTTMFTT MBOHVBHFT 
4FDPOE BSF UIF B॒FTUFE WBSJBUJPOT JO CPVOEBSZ UPOF QMBDFNFOU BDSPTT *OEPOFTJBO MBOHVBHFT BOE EJBMFDUT
SFFDUFE JO UIF UJNJOH PG NBOVBM HFTUVSF�

य़F CBTJT PG UIF TUVEZ SFQPSUFE IFSF DPNFT GSPN BO IPVS MPOH TFSNPO CZ B QSFBDIFS GSPN 1FLBOCBSV
4VNBUSB 	"CEVM 4PNBE
 TQFBLJOH JO B SFDPHOJ[BCMZ 4VNBUSBO WBSJFUZ PG *OEPOFTJBO� य़F WJEFP XBT UBHHFE
CZ B OBJWF WJFXFS GPS QFSDFJWFE CFBU HFTUVSFT 	TIBSQ IBOE NPWFNFOUT XJUI B DMFBS BQFY .D/FJMM ����

XJUIPVU BDDFTT UP UIF BVEJP PS B WJFX PG UIF TQFBLFST IFBE� य़F MPDBUJPO PG UIF CFBU BQFYFT XFSF UIFO
NBQQFE POUP B TFHNFOUBM USBOTDSJQUJPO PG FBDI V॒FSBODF UP BOBMZ[F UIFJS SFMBUJPO UP QSPTPEJD TUSVDUVSF�
य़F TUJMMT JO 	�
 TIPX B CFBU HFTUVSF JOWPMWJOH UIF GPSDFGVM MPXFSJOH PG UIF TQFBLFST SJHIU IBOE� य़F STU
JNBHF DPSSFTQPOET UP UIF UIF OVDMFVT PG UIF STU TZMMBCMF PG LPSCBO ۜTBDSJDF XIJMF UIF TFDPOE JNBHF
DPSSFTQPOET UP UIF TFDPOE TZMMBCMF� य़F BQFY PG UIF HFTUVSFۘJO UIJT DBTF DPOUBDU CFUXFFO UIF IBOE BOE
UBCMF TVSGBDFۘJT BMJHOFE UP UIF FOE PG UIF XPSE�

.BOZ MBOHVBHFT PO *OEPOFTJBT XFTUFSO SJN JODMVEJOH WBSJFUJFT PG .BMBZ TIPX QSPTPEJD QSPNJOFODF
PO UIF OBM TZMMBCMF XJUIJO UIF XPSE PS QISBTF EFTQJUF CFJOH FTTFOUJBMMZ TUSFTTMFTT� 8F UIVT FYQFDU CFBU
HFTUVSFT UP CF FJUIFS CPVOE UP XPSE�QISBTF�OBM QSPTPEJD QSPNJOFODF QPTTJCMZ BT JO 	�
 PS CF DPNQMFUFMZ
EFDPVQMFE GSPN JOUPOBUJPOBM BOE PUIFS QSPTPEJD QIFOPNFOB� य़F STU PCTFSWBUJPO JT UIBU UIF OBM TZMMBCMF
BMJHONFOU JO 	�
 JT JO GBDU IJHIMZ SFHVMBS BOE BQQFBST UP UBLF UIF XPSE BT JUT EPNBJO BT TIPXO JO 	�
 XIFSF
UIF SFE IJHIMJHIUJOH SFQSFTFOUT UIF MPDBUJPO PG FBDI HFTUVSBM BQFY� 0O GVSUIFS FYBNJOBUJPO XF OE UIBU
CFBU HFTUVSFT SFTQFDU DPOTUJUVFOU TUSVDUVSF BOE PॏFO BMJHO UP QSPTPEJD QSPNJOFODF NPSF TQFDJDBMMZ BO
) UPOF� य़JT JT TFFO JO 	�
 XIFSF ] SFQSFTFOUT QSPTPEJD QISBTF CSFBLT BOE UIF SFE BSSPXT IJHIMJHIU UIF
BMJHONFOU PG HFTUVSFT UP QJUDI NPWFNFOUT JO UIF BOOPUBUJPO CFMPX� )FSF HFTUVSFT BQQFBS UP CF BMJHOFE
XJUI QSPNJOFOU OBM TZMMBCMFT PG QSPTPEJD QISBTFT� %BUB PG UIF UZQF SFQSFTFOUFE JO 	�
 TIPXT IPXFWFS
UIBU CFBU HFTUVSFT DBO CF BMJHOFE UP DPOTUJUVFOUT TNBMMFS UIBO UIF QSPTPEJD QISBTF� )FSF XF OE HFTUVSF
BMJHONFOU UP UIF OBM TZMMBCMF PG LBMBV BOE BOBL�BOBL CVU JO UIF TFDPOE DMBVTF XF OE HFTUVSF BMJHONFOU
UP UIF OBM TZMMBCMF PG FBDI PG UIF CSBDLFUFE DPOTUJUVFOUT OPOF PG XIJDI TIPX BOZ QSPTPEJD FWJEFODF PG
QISBTFIPPE XJUI UIF FYDFQUJPO PG UIF TVCKFDU QSPOPVO� :FU UIFSF JT B DMFBS QB॒FSO IFSF� UIF HFTUVSFT BSF
BMJHOFE XJUI UIF OBM TZMMBCMF JO BMM DBTFT XJUI UIF FYDFQUJPO LJUB� 8IJMF UIFSF BSF OP DMFBS QJUDI BDDFOUT
DPPDDVSSJOH XJUI UIF HFTUVSF BQFY UIFSF EPFT TFFN UP CF OBM MFOHUIFOJOH JO NBOZ CVU OPU BMM PG UIF
XPSET UIBU IPTU B HFTUVSF� /PUF BMTP UIBU IZQPUIFUJDBM TUSVDUVSFT TVDI BT BOBL LJUB 	DIJME �ॶॲ
 PS EJ SVNBI
	ॲॵ३ IPVTF
 XIFSF UIF STU XPSE JO B TNBMM QISBTF IPTUT B HFTUVSF BSF GBS NPSF SBSF UIBO UIF B॒FTUFE
DPOHVSBUJPOT JO 	�
�

य़JT QSFTFOUBUJPO SFQSFTFOUT UIF STU UIPSPVHI TUVEZ PG HFTUVSF BMJHONFOU JO B TUSFTTMFTT MBOHVBHF CVU
XF DBO BMSFBEZ ESBX TFWFSBM QSFMJNJOBSZ DPODMVTJPOT� 	J
 8JUI SFHBSE UP UIF UZQPMPHZ PG "VTUSPOFTJBO
QSPTPEJD TZTUFNT 4VNBUSBO .BMBZ NBZ XFMM U JOUP UIF 8FTUFSO 3JN QSPUPUZQF 	,BVGNBO BOE )JNNFM�
NBOO GPSUIDPNJOH
 JO TIPXJOH TUSPOH UFOEFODJFT UPXBSET OBM TZMMBCMF QSPNJOFODF BT FWJODFE OPU POMZ
CZ QJUDI NPWFNFOUT CVU BMTP NBOVBM HFTUVSFT� 	JJ
 8F OE UIBU CFBU HFTUVSFT BSF TZTUFNBUJDBMMZ BMJHOFE UP
QSPTPEJD XPSE FEHFT FWFO XJUIPVU PVUXBSE FWJEFODF PG TUSFTT QJUDI PS EVSBUJPOBM QSPNJOFODF� य़JT BE�
ESFTTFT BO PWFSBSDIJOH SFTFBSDI RVFTUJPO PG XIFUIFS UIF BCTFODF PG TUSFTT JNQMJFT UIF BCTFODF PG QSPTPEJD
TUSVDUVSF PO UIF XPSE MFWFM� य़F DVSSFOU TUVEZ TVQQPSUT B WJFX MJLF UIBU PG .BTLJLJU�&TTFE BOE (VTTFO�
IPWFOT 	����
 BOBMZTJT PG "NCPOFTF .BMBZ BT QPTTFTTJOH QSPTPEJD XPSE TUSVDUVSF XIJMF MBDLJOH QSPTPEJD
XPSE QSPNJOFODF�
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ۜ*G UIF POFT TUVEZJOH BSF DIJMESFO XF SFDBMM PVS DIJMESFO BU IPNF�

3FGFSFODFT
(PFEFNBOT 3PC BOE &MMFO WBO ;BOUFO� ����� /P TUSFTT UZQPMPHZ� *O "CPWF BOE #FZPOE UIF 4FHNFOUT� &YQFSJNFOUBM MJOHVJTUJDT BOE QIPOFUJDT FE� +PIBOOFLF $BTQFST :JZB $IFO 8JMMFNJKO )FFSFO

+PT 1BDJMMZ /JFMT 0� 4DIJMMFS BOE &MMFO WBO ;BOUFO ��ۗ��� "NTUFSEBN BOE 1IJMBEFMQIJB� +PIO #FOKBNJOT�
(PSEPO .B॒IFX� ����� %JTFOUBOHMJOH TUSFTT BOE QJUDI�BDDFOU� B UZQPMPHZ PG QSPNJOFODF BU EJFSFOU QSPTPEJD MFWFMT� *O 8PSE 4USFTT� FPSFUJDBMࡋ BOE UZQPMPHJDBM JTTVFT FE� )BSSZ WBO EFS )VMTU

��ۗ���� $BNCSJEHF� $BNCSJEHF 6OJWFSTJUZ 1SFTT�
,BVGNBO %BOJFM BOE /JLPMBVT 1� )JNNFMNBOO� GPSUIDPNJOH� 4VQSBTFHNFOUBM QIPOPMPHZ� *O Fࡋ 0YGPSE (VJEF UP UIF 8FTUFSO "VTUSPOFTJBO -BOHVBHFT FE� "MFYBOEFS "EFMBBS BOE "OUPJOF॒F

4DIBQQFS� 0YGPSE� 0YGPSE 6OJWFSTJUZ 1SFTT�
,FOEPO "� ����� (FTUVSF BOE TQFFDI� UXP BTQFDUT PG UIF QSPDFTT PG V॒FSBODF� *O /POWFSCBM $PNNVOJDBUJPO BOE -BOHVBHF FE� .BSZ 3� ,FZ ���ۗ���� य़F )BHVF� .PVUPO�
.BTLJLJU�&TTFE 3BFDIFM BOE $BSMPT (VTTFOIPWFO� ����� /P TUSFTT OP QJUDI BDDFOU OP QSPTPEJD GPDVT� UIF DBTF PG "NCPOFTF .BMBZ� 1IPOPMPHZ ������ۗ����
.D/FJMM %� ����� )BOE BOE NJOE� 8IBU HFTUVSFT SFWFBM BCPVU UIPVHIU� $IJDBHP� 6OJWFSTJUZ PG $IJDBHP 1SFTT�
;BOUFO &MMFO WBO 3VCFO 4UPFM BOE #FSU 3FNJKTFO� ����� 4USFTT UZQFT JO "VTUSPOFTJBO MBOHVBHFT� *O " 4VSWFZ PG 8PSE "DDFOUVBM 1BࡇFSOT JO UIF -BOHVBHFT PG UIF 8PSME FE� )BSSZ WBO EFS )VMTU

3PC (PFEFNBOT BOE &MMFO WBO ;BOUFO ��ۗ���� #FSMJO� %F (SVZUFS�
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